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Item 8.01. Other Events.

On February 5, 2026, Ascend Wellness Holdings, Inc. (the “Company”) was notified that an award was issued in favor of its counterparty, Green
Thumb Industries, Inc. (“GTI”), to a confidential arbitration matter. The dispute revolved around a side letter (the “Agreement”) entered into by the
Company and GTI in June 2018 as part of the Company’s capital raise at the time, which provided for, among other provisions, purchase obligations by the
Company from GTI.

The arbitrator found that both the Company and GTI breached their obligations under the Agreement, awarding GTI approximately $22 million of
damages and the Company approximately $2.3 million, resulting in a net award to GTI of approximately $19.7 million.

The Company disagrees with the unanticipated decision and is currently evaluating its options. The Company does not currently expect it to cause
any material disruption to its continued operations.



SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

Ascend Wellness Holdings, Inc.

February 6, 2026 /s/ Roman Nemchenko
Roman Nemchenko
Chief Financial Officer
(Principal Financial Officer)




